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Financial numbers as if using Hedge Accounting (comparable to old/former reporting)  

 
Å Operating revenue: YTD: NOK  1 941.3 Mill. (down  4.9% ).  Q3: NOK 603.6 Mill. (down  13.2%)  

 
Å Operating  margin  (EBIT)  YTD: 11.2%  (14.0%).  
 
Å In general, markets are challenging and uncertain. Consumers seem cautious in most markets.  Order intake down 3% compared to  

YTD 2012 . Q3 down 8% compared with Q3  LY .  Both comparisons using fixed exchange  rates.  
 
Å New Stressless ® home office chairs launched autumn 2012. Now in the market.  Selling well.  
 
Å New  collection Stressless ® chairs (City and Metro) with steel base launched  this autumn. (See pictures).  Design and price well  
         adapted to Ekornesô market segment. Presented to most  of our retailers in the Nordic markets.  Well received. Will be available in 
 the shops through December/January.   
 
Å Production Stressless ®   

ï YTD: 1 663 seats per day (YTD 2012: 1,731seats).  9 production days less.  Q3  1605 (1 768 Q3 2012). 6 days less.  
ï Production capacity approx. 1,600 seats into Q4 (depending on mix).  

 
Å Svane ® down  8.5 %  YTD compared to YTD 2012. Improvement program started up ï  focus on cost reductions in production and 

improving market position.  Positive  feed back from our retailing partners in general. Sales picking up in Denmark and  
Germany/Switzerland.  Figures still small in these markets.  
 

Å Foreign exchange position good. Raw material prices trend stable but at a high level. Signals uncertain.  
 

Å More competitors entering into the recliner segment.  
 

Å Focus going forward:  
  Measures to improve productivity. Increase volume with less people. 45 -50 full time workers less since January.  
  Improve marketing concepts.   
  Prepare the company for  improved market conditions.  
  Stabelize  revenues.  
  Keeping a high margin level compared to this industry in general.  
 
Å Financial figures are presented according to same model as before for comparison purposes(  i.e. ñold modelò using  the IAS 39 

principles for Hedge Accounting). Ekornes preparing for moving back  to old modelò as from Q1-2014.  
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Development in Turnover  
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Development in Operating Revenue  
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Operating revenue : Product area  Stressless ®  ï YTD 

6 2013 | 3. kvartal | 3 rd Quarter  

0

200

400

600

800

1000

1200

1400

1600

1800

Stressless total Stressless chairs Stressless sofa

1501

1140

361

1755

1278

477

1726

1293

433

1699

1255

444

1622

1198

424

2009 2010 2011 2012 2013



Operating revenue: Product  area Stressless ®  ï Q3 
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Operating revenue  by Product Area ï YTD 
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Operating revenue : By Product Area  ï Q3 
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Operating revenue : Product area Sofas ï YTD 
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Operating revenue : Product area Sofas ï Q3 
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Contribution  margin by product  area  
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